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<p> <location value="LU/us.va.arlton" idsrc="xmltag.org">ARLINGTON, Va.</location>--(BUSINESS WIRE)--Oct. 9, 2026-- <location value="LC/us" idsrc="xmltag.org">U.S</location>. office leasing has rebounded substantially over the past year, but demand and supply issues are making it difficult for volume to fully recover to pre-pandemic levels, according to data from <a rel="nofollow" href="https://cts.businesswire.com/ct/CT?id=smartlink&amp;url=http%3A%2F%2Fwww.costargroup.com%2F&
amp;esheet=54617635&amp;newsitemid=20261009752883&amp;lan=en-US&amp;anchor=CoStar&amp;index=1&amp;md5=88e09f18488c63928c0f6c83adaf216e" shape="rect">CoStar</a>, the leading global provider of online real estate marketplaces, information and analytics in the property markets. </p> <p id="news-body-cta">This press release features multimedia. View the full release here: <a href="https://www.businesswire.com/news/home/20261009752883/en/" rel="nofollow">https://www.businesswire.com
/news/home/20261009752883/en/</a></p> <div id="bwbodyimg" style="width: 480px; float:left; padding-left:0px; padding-right:20px; padding-top:0px; padding-bottom:0px;"><img src="https://mms.businesswire.com/media/20261009752883/en/2927897/4/PR_20261009_US_Office_Leasing_Q3_image1.jpg" alt="Leasing volume still lags historical norm despite recent recovery"><p style="font-size:85%;">Leasing volume still lags historical norm despite recent recovery</p> </div> <p> Office tenants signed new leases for
an average of 105 million square feet over the past four quarters – an improvement over the prior four-quarter period but remaining roughly 10 million square feet below the 2015-19 average. </p> <p> “Earlier in the decade, many large occupiers consolidated into smaller footprints in response to post-pandemic ways of working, which may have been the dominant factor in bringing down average lease transaction sizes,” said <person>Phil Mobley</person>, national director of office analytics at <org value="NASDAQ-
NMS:CSGP" idsrc="xmltag.org">CoStar Group</org>. “Since then, per-worker space requirements have stabilized. However, elevated construction and financing costs have stifled construction activity, and renovations remain unusually slow, which means that major occupiers seeking to relocate to updated space have relatively few options.” </p> <p> At the market level, <location value="LU/us.ca.sanfrn" idsrc="xmltag.org">San Francisco</location>, led by a boom in AI-driven leasing by tech companies, has seen
quarterly leasing volume rebound past the market’s pre-pandemic level of 2% of inventory. Volume is also elevated in <location value="LU/us.ny.nyc" idsrc="xmltag.org">New York</location>, <location value="LU/us.tn.nashvl" idsrc="xmltag.org">Nashville</location>, and <location value="LU/us.fl.miami" idsrc="xmltag.org">Miami</location>, while <location value="LU/us.tx.charlt" idsrc="xmltag.org">Charlotte</location> and <location value="LU/us.tx.dallas" idsrc="xmltag.org">Dallas</location> have recently seen
historically typical leasing activity. </p> <p> The full analysis can be found <a rel="nofollow" href="https://cts.businesswire.com/ct/CT?id=smartlink&amp;url=https%3A%2F%2Fwww.costar.com%2Farticle%2F671066955%2Foffice-leasing-sees-selective-recovery&amp;esheet=54617635&amp;newsitemid=20261009752883&amp;lan=en-US&amp;anchor=here&amp;index=2&amp;md5=96354095dbcd208b7591eeb55562d9e9" shape="rect">here</a>. </p> <p> <b>Note:</b> These findings are based on collected and
estimated data from leases executed through the end of the third quarter. As with previously reported leasing data, only new lease commitments are considered. Renewals, which tend to have little impact on overall occupancy, are excluded. </p> <p> For more information about the company and its products and services, please visit <a rel="nofollow" href="https://cts.businesswire.com/ct/CT?id=smartlink&amp;url=http%3A%2F%2Fwww.costargroup.com&amp;esheet=54617635&amp;newsitemid=20261009752883&
amp;lan=en-US&amp;anchor=costargroup.com&amp;index=3&amp;md5=c06a2c456328ada0cd8d07ddc5d23062" shape="rect">costargroup.com</a>. </p> <p> <b><span class="bwuline">About CoStar Group <br></span></b>CoStar Group (NASDAQ: CSGP) is a global leader in commercial real estate information, analytics, online marketplaces, and 3D digital twin technology. Founded in 1986, CoStar Group is dedicated to digitizing the world’s real estate, empowering all people to discover properties, insights, and
connections that improve their businesses and lives. </p> <p> CoStar Group’s major brands include CoStar, a leading global provider of commercial real estate data, analytics, and news; LoopNet, the most trafficked commercial real estate marketplace; Apartments.com, the leading platform for apartment rentals; Homes.com, the fastest-growing residential real estate marketplace; and Domain, one of Australia’s leading property marketplaces. CoStar Group’s industry-leading brands also include Matterport, a leading
spatial data company whose platform turns buildings into data to make every space more valuable and accessible; STR, a global leader in hospitality data and benchmarking; Zonda, a leading provider of data, analytics, software, and marketplace solutions for the residential construction industry; Ten-X, an online platform for commercial real estate auctions and negotiated bids; and OnTheMarket, a leading residential property portal in the United Kingdom. </p> <p> CoStar Group’s websites attracted over 118 million
average monthly unique visitors in the second quarter of 2026, serving clients around the world. Headquartered in Arlington, Virginia, CoStar Group is committed to transforming the real estate industry through innovative technology and comprehensive market intelligence. From time to time, we plan to utilize our corporate website as a channel of distribution for material company information. For more information, visit <a rel="nofollow" href="https://cts.businesswire.com/ct/CT?id=smartlink&amp;url=https%3A%2F
%2Fnam04.safelinks.protection.outlook.com
%2F%3Furl%3Dhttp%253A%252F%252Fwww.costargroup.com%252F%26data%3D05%257C02%257Ckcapova%2540str.com%257C5c7d5fa16d1f492b629108dd711cdcdd%257C9a64e7ca363f441c9aa74f85977c09f1%257C0%257C0%257C638791090977538834%257CUnknown%257CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%253D%253D%257C0%257C%257C%257C%26sdata%3DzTGAkD6jkqwLHG5sxi4cxjyWf4Kr6%252Fa1GJmsgxQJhCo%253D%26reserved%3D0&
amp;esheet=54617635&amp;newsitemid=20261009752883&amp;lan=en-US&amp;anchor=CoStarGroup.com&amp;index=4&amp;md5=ce4541ef540ab5949f2971853af8b830" shape="rect">CoStarGroup.com</a>. </p> <p><img alt="" src="https://cts.businesswire.com/ct/CT?id=bwnews&amp;sty=20261009752883r1&amp;sid=acqr8&amp;distro=nx&amp;lang=en" style="width:0;height:0"><span class="bwct31415"></span></p> <p id="mmgallerylink"><span id="mmgallerylink-phrase">View source version on
businesswire.com: </span><span id="mmgallerylink-link"><a href="https://www.businesswire.com/news/home/20261009752883/en/" rel="nofollow">https://www.businesswire.com/news/home/20261009752883/en/</a></span></p> <p> <b>News Media Contacts </b><br>Haley Luther <br>Senior Communications Manager <br>(216) 278-0627 <br><a rel="nofollow" href="mailto:hluther@costar.com" shape="rect">hluther@costar.com</a> </p> <p>Source: CoStar Group</p>


